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MAJOR     FARM     INCOME     SERIES 

What  They  Are  and  How 

They  Are  Constructed 


JANUARY  1959 


Series 

CASH  RECEIPTS  FROM  FARM  MARKETINGS 
Plus 

Government  Payments  to  Farmers 
Plus 


Home  Consumption  of  farm  Products 
Plus 


Rental  Value  of  Farm  Dwellings 
Equals 

REALIZED  GROSS  FARM  INCOME 
Minus 

Production  Expenses 

Equals 

FARM  OPERATORS'  REALIZED  NET  INCOME 

Plus  or  Minus 
Net  Change  in  Farm  Inventories 

Equals 

FARM  OPERATORS'  TOTAL  NET  INCOME 

Plus 

Farm  Wages  of  Laborers  on  Farms 

Equals 

INCOME  OF  FARM  POPULATION  FROM  FARMING 

Plus 

Income  of  farm  population  from  nonfarm  sources 
Equals 

INCOME    OF    FARM    POPULATION    FROM    ALL 
SOURCES 
Divided  by 

Farm  Population 
Gives 

PER  CAPITA  INCOME  OF  FARM  PEOPLE  FROM 
ALL  SOURCES 


Description 

Money  received  from  sales  of  farm  products 
and  net  CCC  loans  (loans minus  redemptions). 

Includes  payments  from  Wool  Incentive,  Sugar 
Act,  Soil  Bank  and  Soil  Conservation  Pro- 
grams. Does  not  include  price  support  loans. 

Food  and  fuel  wood  consumed  on  farms  where 
grown,  valued  at  average  price  received  by 
farmers  for  sales  of  similar  items. 

What  farm  dwellings  would  rent  for,  separate 
from  farms. 

This  figure  shows  the  total  gross  income 
realized  by  farm  operators  from  farming. 

Total  cash  outlays  for  production  (excluding 
capital  expenditures)  plus  "non-cash"  out- 
lays such  as  depreciation. 

This  is  our  standard  net  income  figure.  It  is 
the  amount  farmers  have  to  spend  from 
income  for  family  living  or  investment  after 
they  have  paid  production  expenses. 

Value  of  difference  from  one  year  to  next  in 
inventories  of  crops  and  numbers  of  livestock 
and  poultry.  Valued  at  average  prices  received 
by  farmers  during  year  just  ended. 

This  figure  is  comparable  with  national  income 
figures  of  Department  of  Commerce.  Always 
use  it  for  such  comparisons. 

Wages  people  living  on  farms  get  from  working 
on  farms.  Excludes  wages  of  migrant  and 
other  non-resident  workers. 

Total  net  income  farm  people  get  from  farming. 
Covers  farm  laborers  and  others  living  on 
farms  in  addition  to  farm  operator  families. 

Includes  wages  from  nonfarm  jobs,  rent,  divi- 
dends,interest.and  the  like. 

Total  amount  of  net  income  to  all  persons 
living  on  farms. 


Population  figure  as  of  April  1. 


Comparable  figures  for  nonfarm  and  for  total 
population  published  in  Farm  Income  Situation. 
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MAJOR     FARM     INCOME     SERIES 
Dates    of   Publication   in 
Farm  Income  Situation 

Cash  Receipts  from  Marketings — Each  issue:  Seasonally  adjusted  annual  rates  by  quarters  for  U.  S.I 
monthly  an3  cumulative  monthly  estimates  by  states  and  U.  S.;  monthly  and  cumulative  monthly 
estimates  by  major  commodity  groups  for  U.  S.  February:  Preliminary  estimates  for  preceding 
year  by  States  and  U.  S.  July:  Revised  estimates  for  preceding  year  for  U.  S.  with  detail  by  com- 
modities. September:  Revised  estimates  for  preceding  year  by  States  and  by  commodities. 
(Note:  Monthly  data  by  States  with  crop-livestock  breakdown  appear  in  Statistical  Summary;  monthly  for 
U.  S.  in  Demand  and  Price  Situation). 

Government  Payments  to  Farmers — Each  issue:  Monthly  estimates  for  U.  S.;  February:  Estimates  for 
preceding  year  by  States  and  program . 

Home  Consumption  of  Farm  Products — February:  Preliminary  estimate  for  preceding  year  for  U.  S.  July: 
Revised  estimates  by  commodities  for  preceding  year  for  U.  S.  September:  Estimates  for  preceding 
year  by  States. 

Rental  Value  of  Farm  Dwellings — February:  Preliminary  estimate  for  preceding  year  for  U.  S.  July: 
Revised   estimate   for  preceding  year  for  U.  S.  September:    Estimates  for  preceding  year  by  States. 

Realized  Gross  Farm  Income — Each  issue:  Seasonally  adjusted  annual  rates  by  quarters  for  U.  S.  February: 
Preliminary  estimates  for  preceding  year  by  States  and  U.  S.  July:  Revised  and  more  detailed  estimates 
for  preceding  year  for  U.  S.  September:   Revised  estimates  for  preceding  year  by  States. 

Farm  Operators'  Realized  Net  Income — Each  issue:  Seasonally  adjusted  annual  rates  by  quarters  for  U.  S. 
February:  Preliminary  estimates  for  preceding  year  for  U.  S.  and  States.  July:  Revised  estimate  for 
preceding  year  for  U.  S.  September:   Revised  estimates  for  preceding  year  for  States. 

Net  Change  in  Farm  Inventories — Each  issue:  Seasonally  adjusted  annual  rates  by  quarters  for  U.|  S. 
February:  Preliminary  estimates  for  preceding  year  by  States  and  U.  S.  July:  Revised  estimate  for 
preceding  year  for  U.  S.  September:    Revised  estimates  for  preceding  year  by  States. 

Farm  Operators'  Total  Net  Income — Each  issue:  Seasonally  adjusted  annual  rates  by  quarters  for  U.  S. 
February:  Preliminary  estimates  for  preceding  year  by  States  and  U.  S.  July:  Revised  estimate  for 
preceding  year  for  U.  S.  September:    Revised  estimate  for  preceding  year  by  States. 

Farm  Wages  of  Laborers  on  Farms — February:  Preliminary  estimate  for  preceding  year  for  U.  S.  July: 
Revised  estimate  for  preceding  year  for  U.  S.     (No  State  figures  published.) 

Income  of  Farm  Population  from  Farming — February:    Preliminary  estimate  for  prceding  year  for  U.  S. 
July:   Revised  estimate  for  preceding  year  for  U.  S.       (No  State  figures  published.) 

Income  of  Farm  Population  fromNonfarm  Sources — February:  Preliminary  estimate  for  preceding  year  for 
U.  S.  July:   Revised  estimate  for  preceding  year  for  U.  S.  (No  State  figures  published.) 

Income  of  Farm  Population  from  All  Sources--February:  Preliminary  estimate  for  preceding  year  for  U.  S. 
JulyT  Revised  estimate  for  preceding  year  for  U.  S.       (No  State  figures  published.) 

Farm  Population — Figures  carried  in  Farm  Income  Situation  first  published  in  joint  Census-AMS  release 
aBout  August  each  year.  Estimates  for  U.  S.  based  on  April  1  Current  Population  Survey. 

Per  Capita  Income  of  Farm  People  from  All  Sources — February:  Preliminary  estimate  for  preceding  year 
for  U.  S.  July:   Revised  estimate  for  preceding  year  for  U.  S.         (No  State  figures  published.) 


